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Undertaking

I / We ______________________________________, an individual /a firm registered under the Indian Partnership Act, 1932 / a Company / body corporate incorporated under the Companies Act of 1956 /________________________ Act, 19__, and residing at / having our registered office at _________________________________________ ______________________________ - give this UNDERTAKING on this the _____ day of ___________ 200__  at _____________ IN FAVOUR of National Stock Exchange of India Limited, a company incorporated under the Companies Act of 1956, with its registered office at ‘Exchange Plaza’, C-1, Block G, Bandra Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra (hereinafter called “NSE”).

WHEREAS, NSE is a Company duly incorporated under the Companies Act, 1956 and the rules framed thereunder.  It is a Stock Exchange duly recognized by the Central Government under Section 4 of the Securities Contracts (Regulation) Act, 1956

WHEREAS, NSE furnishes data containing trade date, trade time etc; more particularly described in Annexure 1, to external agencies as a privilege.

 AND WHEREAS I/We have approached NSE to furnish certain data to me/us.

AND WHEREAS NSE has as a precondition to the Undersigned being furnished such data as per Annexure 1 required me/us to furnish the undertaking in the manner and on the terms herein below:

I / We hereby IRREVOCABLY AND UNCONDITIONALLY UNDERTAKE and agree to abide by and be bound by the following terms and conditions in consideration of which NSE agrees to provide the data as per Annexure 1.
NOW IN CONSIDERATION OF THE FOREGOING, I/We hereby declare and agree as follows:

1. That I / We shall not make the data available to any other person, without prior written permission of NSE.
2.
That the data if made available to me / us by NSE will be made available to me / us by NSE on a non-exclusive and non-transferable basis only. NSE, at its discretion, may make the same available to any other person/entity  on such terms and conditions as it may deem fit.

3.
That any research / analysis done by me/us on the basis of data provided by NSE shall be shared by me/us with NSE unconditionally and for any publication of such research / analysis NSE should be acknowledged as the source of data.

4.
That I/We undertake to pay any such charges as may be decided by NSE and communicated to me/us. 
5.
That  I/ We agree and understand that NSE tries to provide as far as practicable the best available data in terms of timing, quality, reliability and content.
6. 
That I/ We unconditionally agree that there is no warranty on the part of NSE that the provision of the data will be error free.
7.
That I/We unconditionally agree that NSE shall not be liable for any incidental, consequential loss, damage, costs, claims and expenses whatsoever arising from any error or omission in the data provided. 
8. That I/we indemnify NSE and keep indemnified NSE harmless from and against all claims, demands, actions, proceedings, losses, damages, liabilities, costs, charges, expenses or obligations which may be brought or commenced against NSE or which NSE may or may have to bear, pay or suffer directly or indirectly as a result of such loss or damage arising as a result of the data being furnished to me/us and/or any error or omission in the same.
9.
That I/We unconditionally agree that neither NSE nor the directors, managers, officers, employees or agents of the NSE or its subsidiaries or affiliated companies, guarantees the sequence, accuracy or completeness of the data. I/We further, unconditionally agree that NSE and the directors, managers, officers, employees and agents of NSE shall not be liable in any way to my/ our customers or to any other third person, for any delays, inaccuracies, errors in or omissions from the data.
10.
That I/We unconditionally agree to treat and hold all information obtained from NSE pursuant to the undertaking as confidential and shall not divulge such information to any person. I/We will restrict access to the data provided by NSE to only such of my/our employees who need to know the same; provided that this clause shall not extend to analysis done with the data/information so obtained from NSE. I/We have obtained or will obtain a written agreement from each employee having access to such data/information, under which the employee acknowledges the importance of protecting the confidential information/data to which such employee has access and agrees to protect and not disclose the same.
This undertaking shall be subject to and construed and interpreted in accordance with the laws of India and I/We hereby submit to the exclusive jurisdiction of the Courts at Mumbai.

IN WITNESS WHEREOF this Undertaking is executed by the undersigned on the _______ day of ___________(month), 200__ and the place first mentioned above.

Signed by, for and on behalf of:                                                             

FOR

ANNEXURE 1

1. Historical Data CD containing standard details of trade and other information provided by NSEIL at its own discretion pertaining to securities for the period________ to _______ in the Capital  Market Segment of the Exchange.

2. Historical Data CD containing standard details of trade and other information provided by NSEIL at its own discretion pertaining to securities for the period________ to _______ in the F&O Segment of the Exchange.

3. Historical Data CD containing standard details of trade and other information provided by NSEIL at its own discretion pertaining to securities for the period________ to _______ in the Wholesale Debt Market  Segment of the Exchange.
