DRAFT OF THE AMENDMENT LETTER TO BE GIVEN BY THE BANK TO NSCCL

(ON STAMP PAPER OF THE SAME VALUE AS THE ORIGINAL BANK GUARANTEE OR RS. 100/= WHICHEVER IS HIGHER)

To,








Date: ___________

National Securities Clearing Corporation Limited

Exchange Plaza,

Plot  C-1, G Block,

Bandra Kurla Complex, Bandra (East),

Mumbai - 400 051
We,_______________________________ having our registered office at ________________________________________________________________________ refer to the Bank Guarantee number: ____________ executed by us on the ___________ day of _______________  at _____________ (hereinafter referred to as "Said Guarantee") on  behalf of __________________________  (hereinafter referred to as “Clearing Member”) having its registered office at ____________________________________  for a sum of Rs ______________ (Rupees ___________________________________________________only) in your favour.

We, now at the request and desire of the Clearing Member, do hereby irrevocably and unconditionally guarantee to pay a sum of Rs. ___________/-, (Rupees ________________________ only) to National Securities Clearing Corporation Limited. (hereinafter referred to as NSCCL) as a security for due performance and fulfillment by the Clearing Member of his/her/its engagements, commitments, obligations or liabilities as a Clearing Member of NSCCL including any sums due by the Clearing Member to NSCCL or any other person as decided by NSCCL arising out of or incidental to any contracts made, executed, undertaken, carried on or entered into or purported so to be, by the Clearing Member in the Futures & Options Segment.  The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging or fulfilling all or any obligation or liability of the Clearing Member arising out of or incidental to any contracts made, executed, undertaken, carried on or entered into or purported so to be, by the Clearing Member in the Futures & Options Segment. .

We hereby affirm and confirm that save and except to the extent as provided for herein above, the Said Guarantee together with all other terms and conditions therein shall remain operational and in full force and effect. 

Signed for and on behalf of __________________________________ on this ____________ day of _____________________ at ___________________.

FOR
________________________________(BANK)

________________________________(BRANCH)

AUTHORIZED SIGNATORIES

SEAL OF THE BANK

