Format for submission of Fixed Deposit Receipt towards Margin Deposit to the Custodian

(To be typed on member's letter head)

To

Name & Address of Custodian (F &O Segment)
Dear Sir,

As per requirements of National Securities Clearing Corporation Limited (NSCCL)  and in compliance of prescribed norms of NSCCL, I/ we hereby furnish margin deposit with you in the form of Fixed Deposit Receipts (FDRs) (FDR No.---------) placed with ____________________________ Bank, issued in favour of Custodian A/c. (Clearing Member Name) for Rs. ______/- (Rupees ___________________________ only).

I/ We hereby agree and consent that as the custodian of NSCCL, you shall have an irrevocable authority to encash the said FDR and to withdraw the said FDR amount at any time, even prior to maturity, without notice to me/ us for recovery/ adjustment of NSCCL/ NSEIL dues and we have no objections whatsoever for the same.

I/We agree that you may renew the FDR for periods of one year each time till the FDR is released by NSCCL.

I/we agree that on the encashment of FDR, NSCCL will also be entitled to the interest accrued on the said FDR and you are hereby authorised to pay the accrued interest to NSCCL alongwith the principal amount (FDR amount) payable. 

Yours faithfully,

Authorised Signatory

(Authorised only by Director/ Partner/ Proprietor)

________ Clearing Member name and CM ID (Clearing member ID)

